
Workshop on Central Bank Communication 
St Hugh’s College, March 13 and 14, 2024. 

Wednesday 13th March 
09.00-09.30 Registration 
09.30-10.00 The uncertainty e3ects of dissent in monetary policy 

committee Paul Hubert 

10.00-10.30 Signal Uncertainty and Household Inflation Expectations Michael Lamla 
10.30-11.00 Navigating Uncertainty: An Examination of the Bank of 

England’s Mixed-Strategy Response to Brexit Satyam Goel 

11.00-11.30 Co5ee Break 
11.30-12.00 Monetary policy and financial markets: evidence from 

Twitter tra3ic Davide Romelli 

12.00-12.30 Reading between the lines − Using text analysis to estimate 
the loss function of the ECB Markus Haavio 

12.30-13.00 Macroprudential Policy with Learning from Credit Spreads 
and Misperception Yeow Hwee Chua 

13.00-14.00 Lunch 

14.00-14.30 Managing Asset Price Expectations through Communication Ehsan Azarmsa 
14.30-15.00 Managing Expectations with Exchange Rate Policy Luca Gemmi 

15.00-15.30 Learning Monetary Policy Strategy at the E3ective Lower 
Bound with Sudden Surprises Leonardo Melosi 

15.30-16.00 Co5ee Break 
16.00-16.30 Better than Perceived? Correcting Misperceptions about 

Central Bank Inflation Forecasts 
Muhammed 
Bulutay 

16.30-17.00 The Messenger Matters Alena Wabitsch 

17.00-17.30 
The E3ects of Interest Rate Increases on Consumers’ 
Inflation Expectations: The Roles of Informedness and 
Compliance 

Mathieu 
Pedemonte 

   
18.30 – 20.30 Dinner: Jee Saheb Restaurant 

 
Thursday 14th March 

09.00-09.30 A KISS for Central Bank Communication in Times of High 
Inflation Lora Pavlova 

09.30-10.00 Keep It Simple: Central Bank Communication and Asset 
Prices Roxane Spitznagel 

10.00-10.30 The e3ect of media-intermediated central bank messages 
on household beliefs Peter Rickards 

10.30-11.00 Co5ee Break 
11.00-12.00 Seeing and Hearing is Believing: The Role of Audiovisual 

Communication in Shaping Inflation Expectations Alexis Perakis 

12.00-12.30 Mixed signals? How media distills central bank messages Xu Zhang 

12.30-13.30 Lunch 

13.00-13.30 Optimal Disinflation with Delegation and Limited Credibility  Mridula Duggal 
13.30-14.00 Credibility Gains from Central Bank Communication with the 

Public Geo3 Kenny 

   
14.30-15.00 Co5ee Break 

15.00-16.30 Panel on Central Communication Research (live webinar) 
Michael Ehrmann 
Klodiana Istrefi 
Michael McMahon 

16.30 Close  
 


